
XXXI General Assembly   
ICCROM GA31/2019 
30-31 October 2019 
Rome, Italy 
 
 
 
 
 

Document GA31/14.1: For Information 
Title: Audited Financial Statement as at 2017  
 
 
 
 
 
 
 
 
 

Summary 
 

In accordance with the Financial Regulations of ICCROM, the External Auditor submitted his audit 
report on ICCROM’S Financial Statements for the biennium 2016-17.  
 

 
 
 

Action required  
 
ICCROM’s Council receives and presents its observations to the General Assembly in 2019. 
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INDIIJPIìNDDNJ] AU DI'TOR'S RDT'ÛIIT'

't't¡ the Cr¡uncil nf lhe
I¡rle¡it¡tir¡nal Centl,e {o:. fhe Sturly ollt}rc Presen ntiolr arttl llcstoration of Cultural Prolrerty (ICCRÕM)

O¡rínian

In or¡r opinicn, the special-pür'poso statement eif ûssets, linbilitìes antì rescrves balanscs of

l¡tcr¡lnlìonul Csrrtì.e. foï tne Snrdy of the Presew¿rtion nnd Restoratir¡rr of Cultural Property (ICCROM)

a¡tl ilre special-purpose st¿rte¡nenl of inconle an<l expenclitul'c far t.he bicnnium then enclcrl ale

p'cpar.ccì, in aliinaier.ial r"espect.s, ìn accortlanc* wiih the basis of accountìng clesclibeil ìn rr-Öte s to the

special -¡:ut"pose staten tents.

Wltttt lue ltrruc sr¿dif ed

I CCITOM's .special -pu rpose stRtenr elrts com¡:rise:

¡ tl¡e staleu.tent of arssets, liabilitics i¡llil lesei'vcs bal*¡nces sì$ iìt 31 De ceml¡et' aorT ttûcl to:5;

. t¡e state me¡t of inco¡te and expentlitr¡t'e lbr the bienniums c¡lded 3r Decembel âo:17 nnrl 3t

December zor5;

, l¡r: stale nre¡l of í¡come and cxpenditr¡re for the bicnniurn cnderrl 3r Dece mbei: zorT (details o{'

l'cslrictecl ùnd unrestf ictecl filncls * Incolne and expenditure); ancl

r thu uotes, rvhich ir:clude å sumnì¿iry of signific*rrt *ccounting polir:it":s.

J!*tsis;ftn' opinion

Wc conducled our audit in accul'cl¡nce with Internationai Standalds ori Auditing (lSA.s)' Our

r:espr.rnsibilitÍes undrr those stand¿u'tls al'e hrrther: drscribecl in the áu¿liror's responsíbílitlesJbr tlic

otdit qf tlrc.lî¡tr¡noir¿l sfûternenl$ section of ottl report.

W* believc that tl¡e alclit evidence ¡ve hnve obtninecl is .sufficier:t arrd appropri¿rlc to provìde n bnsis fol'

our opinion.

Itlicc ruc lcr¡'l¡t¡¡¿r¡{iCo¿rlrcrs Sf r,{

o.¡5tl:6llriur - \'ìr,crtztr 3(rtor: l)inrzr I'o¡:tt'hrr¿loìlo 0 '¡ì'l' Ò,1443033t1

lvlrll'.¡ls'<,.cottt/i t
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!\¡e ¿r,e inde pendenl of ICCIIOM i¡: acr:ortl¿r¡rce with the International lithics Stanclards Boarcl for

Accountanls:'Cril., of lìlhics lbl Prc¡fessional Accountants (IEIìIJÀ Corle). We have frrlfillccl ortl othet'

elhical lesponsibilities in ar:ct¡rtlartcc rvitl: the Iti$IÌ¡\ Cr:cle"

Itrrrphusfs qf ltllnlttr.- IJr¡sis r¡f crr:*ounf irrg nnd rcsh'ícdr¡n r¡rr dísf l'ílrr¿f írrn r¡nrl rr.çe

Wg ch'arv nttenfio¡¡ to Nc¡te s to the si;eciul*put'¡tose statelnct:ts, rvlticlt describes thc bnsis rrl

accçunting. 'l'he special-¡)nt'pûse stlricnrerrl of âsscts, liabiìitíes ¿tnd reselcs balances.nntl lhe s¡:eeial*

p¡rposû ,iirt,,r,,*r,i oi incirnrt aucl rrxpencìiturc are pt'epareil on a v<¡ìul:tary basis ¿nd f¡ir tl:* purpose of

conì¡nying with ICCROM's þ'inanciul Regr-rlation as revisccl and al.rprovecl by thc Gcner'¿rl ,\ssembly ín

*prii íooo ¡¿rse¿ on tlle vel,sion adoptccl by ilre Pr^ovisio¡ral Council irr its second scssiou orl 1ó-rB,Aplil

,rl¡Sg, or ¡gpulte<l ìn Nr¡te e to thu s¡tccial-purpr¡se slirtenir:¡rts, ¡ts a t'esult, the special'ptlrpose

sinr,uo*nto may r:r:t ¡ç sr¡irable fof auotiiel putl)o$e, Õtn'opinion is not ltrodified in rcs¡rect oï this

lnilLtet,

Re.sponsiûilifies o;lmnnag,¡crnenf cr¡rrl tlrrr.sc chal'ged ruith goucrrrance;fot'tha special-
plrr?r{)$r .$f{¡fcrnen{s

lvlanngemcnt is resl:r:rrsible fr¡r'the prc¡:uration ollhe special-pul:pose st¿rlenrents in accr:rclnnce with

tirti li¿¡-sis of accouniìng clescribetl in Note e to the special-pttrpose ôt¿ltements, anrl fot' stlch iirternal

cc¡rltrol as ntana.gnltìclit tletel'lnincs is nccr:ss¿uy tit enable the pleparation of the special-pur:pose

slâl(ntìents that ilre frue fir¿¡¡ nl¿itsli¿ri misstaterrle¡tt, lvitetlter due to h'aud or et'r'or"

I¡ pr:ei:;.rrin¡; the special-purpose slalemenls, ìn*ttiÌ¡ieiltcIìl is responsiÌrlc f'or assessing ICCI(CIM's

aliiiry t6 coúrinueas u güing concern, disclosing, as applitrable, ntlìttet's 
'*elatirtg, 

to going concern ând

*si'g tlrc gling co¡cu'n-¡orir of ¿rccounling unless înÍrnírgeurÈnL eitÌ:er intentls to litluidate lücÌì'ol\{ or

lo coitsti ¡pcrnti¡t:ts, tlt'has no leâliritiù ¿lterllalivtl but tcl dg so'

'fhnse cìra¡getl rvith ggveïnancrì ore lespurrsible for ovelseeiug ICCI{OA'I's linatrcial lepot'ting proctss'

Arrrlirnr's r.es¡rgp*Íüitirfe.s/or the c¡r¡rlir t$the. si¡recicl-pur?rlsc súüÍsn¡{rrlt.s

O¡i.ubjectives ¿ìre tû pbtni¡r r.easonable assuï¿trtcrr about rvhethet'the s¡:er:ial*¡:trfpose sla[rl¡nelrts *s a

u,holc åre fi,ee fiorn matur.i¿rl missl¡[efile¡rt, whcthel rlilu to lì'atrcl or ertoL, antl t<¡ issue atr attditr¡l''s

r.e¡lg¡t tiiat incl¡cles oul çpiniort. l{eusouai:le ilsiiuríììtüo is rr high level of as.sul:ance, l)ttt is ¡lot a

gua¡i:ntes t¡at ¡rn auclit contlì.rctet} in ai:cor{¿rr¡r:e with ISAs will always cìetect a materi¿rì misstatement

when it c,ri,sts, Misstaternents can ¿risu from ii'aud or ürîor ancì ¿Le cottsidei'ed lnaterial if, individually

¿r. i¡ the äggreg¿ìt{i, the}, c<lulcl renrjonâbly be expectetl to inlìuence üre etouomic clecisio¡rs Ûf ttse}s

lal<ru on tltt basis of lhese special-pr"rr'¡:o$e stâtelnents'
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r\s ¡rart t¡f nn audit in nccordance witl ISAs, rve exercise profossionnl judgrnent aud maintain
prr:f'essional skepticisrn thrr:ughout the audit. Wc also:

. klentifo and asscns the rislçs o f maleilal rnisstatenrent of the special-purpose statements,

whetller clue t9 fi'aud ol'e1rgr, design and perfor:m auclit pt"oceclul'es I'esponsive ttl those risks,

ancl obtain ar¡clit evidence that is suffîcient and approprinte to plordde a basis fol our opinion,

The risk of ¡ot cletecting a ruaterial misstatement lesulting from frautl is higlrer thcu tbl one

resulting f¡çnr error, as fi'aud may involve collusion, folgcty, intcntional omissions,

mist'ept'esetrt ations, ot' tlte ovelr:icTe of internal control,

¡ Obtili¡r an unäelstancling of internal coutr'oi relcv¡nt to the autlit in ordcl to desigrr arrclit

¡rrot'edures that are appropriate in the ci¡"cumstances, br¡t not fo¡'the puïpose af expressin¡i trn

upitrion ou the effective¡ress c¡f I()CltOl'f 's intel'nal control.

r li,valuale tlre ûppïopl{nteness of accounting policies used and tlie reasonablcness of accounting

estimates and reiatecl disclosru'es made by managernent.

. Conclude r¡n lhe a¡:¡:ropriâteness of management's use af the going concorn basis of
auuounti:r¡4 and, baied on tle auclit evicler;rce obtained, whetter a matei'inl uncet'tainty exists

r,elated to ivents or conditions thai may cast significarrt doubt on ICCROM's nbilily to continue

as a goitrg colìcet¡1, If we conclude lhâLû material uncertaìnty exists, wc are rec¡uírecl to dlnw

attentinl i¡ out a¡dìtor's re¡rort to the lelatecl disclosures in the special-purpose stotsments

or, if such disclgsures nr:e inaclequate, to rnacl'ify our o¡:inion, Our conclusions ate basecl on tl¡e

a¡dit evidence oi:taíned up to the clate of our auclitor"s report. However", fiiturc e.vents or'

corrclitions nìay cau$e ICCIICIM tr¡ ce¿rsr: to contint¡e as a going conceln.

We cornuiu¡icale with those charge<t with governance legat'tling, flmong uther måttcrs, the plnnned

scope arrcl tinriug of the auclit and-significant audit findirrgs, including any significant deficiencies in

internal contrul ühat we identify durÍr:g our attdit.

Ronre, tS,Iune gol8

Prieewatet'h<¡rrseCooper s S ¡:A

Cun:ringhanr
(Paltner')
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INDEPENDENT AUDIT REPORT

INTERNATIONAL CENTRE FOR THE STUDY OF THE
PRESERVATION,{}.ID RESTORATION OF CULTURAL
PROPERTY (ICCROM)

SPECIAL-PURPOSE STATEMENT OF ASSETS, LIABILITTES
AND RESERVES BAI-ANCES AS .â,T 31 DECEII{BER aorT Âlt{D
g1 DECEMBER eor5 ÂND REL{IED SPECIAL-PURPOSE
STATEMENT CIF INCOI\{EAND EXPENDITURE FORTHE
BIENNIUJI{S THEN ENDED



ICCROM . INTERNATIONAL CENTRE FOR THE STUDY OF THE PRESERVATION AND
RESTORATION OF CULTURAL PROPERTY

STATEIIIENT OF ASSETS, LIABILITISS, AND RESERVES BAI.}INCES AT gr DECEMBER
eorTAND eor5 fiN EURO)

Note At gr Deceurber
s,at7

At gr December
so15

ASSETS
Culre¡rt bank accounts
Slrort-terur deposit investment accounts
Long-term tleposit investnrent accounts
Deposit acconnts

3
.'
,1

2,309,25Õ
2,6t4,222
5,5r8,956

f ,44.1,983
2,557,479

5,594,r80
3 2ó9'593 -

CASH IN HANI} IN BANKS 1o,71t,osr 9,996,ó4e
Co¡rtributio ns receivable
Receivable on contracts
Other receivables

4
I
5

111,O33

5O1,278
q7.212

aro,6Bg
969,898

5'5oc)
TOTAL RECEN/ABLES 7o9,523 tr186,ogó
TOTAI"A,SSETS 11.4e1.544 ro.sBe.ygS
LL4,BILITIES AN D RES ERVE.9
Currelrt Iiabilities
Pï'ol"isions for staff benefits
Externd fiurding to be speut
Enrlorvrnent (EPA Fund)

ó

I
o

439,ér6
3,887,846
t,ttq,7t8

z.6t¿.zzz

225,667

3,568,556
t,247,897
2.\É7.47Q

TCITAL LIABILITIES 8.o61.4or 7.5qO.530
Reseles
Sun:lus/ (l)eficit) of Incorne atrd Expenditure

10
10

3,rB4,5za
rzc.6eo

a,316,468
66ó.vqr

TOTAL RESER1IES "å.ND SURPL{-TS *.g6o.r¿e e,q8g.rqq
TOTå.L LIABILITIES AND R.ESER\¡ES 11^/12t.4^/L ro.F8s.vs8

TTre ncconrpanying notes ar.e an integr.al part of these special pru?ûse finnncial
staternents.
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ICCROM - INTERNIITIONAL CENTRE FOR THE STI.IDY OF THE PRE.SERVATION AND
RESTORATION OF CULTURAL PROPERTY

STATEMENT OF INCOII{E A,ND EXPENDITT.IRE FOR THE BIENNIU]\,IS ENDED
BI DECESÍBER eorTAND eor5 GN EURO)

Note gor6-gor7 so14-so15
INCO]\{E
I\,Ieu:bel contributions
Other contributions
Other incorue
Other sources of funds

11
fÐ

13

L4

7,oo6,5r4
6,4o4,255

597,375
q,oo0

7,330,O78
3,146,o14
L,245P92

q,357

14,oí7,L44 tti73a,74l
EXPENDITIIRE
Perso¡urel costs
Consulting and other sewices
Tt'arel and training
Admi nistrative selices
Physical facilities and vehicles
Equipnent

15

ró
17

7,865,r49
t,56o,a47
t,B7z,6tt
544,o26
570,7(J2
2573t6

6,75a,365
r;26,633
1,793t772

535,398
508,739

46,537
Financial o1

TOTÅL
OPERATING SURPLUS/

6

344'249
27,LO7

(36o,44o)

r6¿.zo¿

1()

r,363,o96
1O4,195

(8oo,Sóo)
llllrealized foreign exchange differe¡rces
Transfer of conTrtbution in arrears to
operatiotral reser\¡e
Tlansfer fi'om ouemtior¡al reserve

10

10

S{.TRPLUS/(DEFTCIT) O F INCOllf E ÂND
EXPENDITURE

t75r(tzo 666,75r

The acconrpanying uotes Rre ån integr.nl part of these specinl pru?ose financinl
stntenrents.
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ICCROM - INTERNATIONAL CENTRE FOR THE STUDY OF THE PRESERVATION AND
RESTORATION OF CULTURAL PROPERTY

STATEMENT OF INCO]\{E AND EXPENDITTIRE FOR THE BIENNIUM ENDED
gr DECEIIÍBER eorT (IN E{.}RO)

Details of re.strieted an¿l urrrestr'ícted fiurds - fncorne antl expendihue

ICCROiI{ PartnerFt¡nds
Funds Restricted

Total

INCOlUE
I{eluber contlibutions
Other contributions
Other income
Other soulces of fu.nds

6;377,4aa

TOTAL INCOI\{E 7,639,744 6,37,4au. L4,ot7,l:ry[

Persourel costs 5,893,o85 r,971,o64 7,8ó5,149
Consulting a¡rd other se¡vices 878,513 r,68r,734 2,56a,247
Tl'ave.l ancl traiuing 42t,675 r,45o,93ó t,87z,6tt
Adrnirristrative services ló2,5oo 38r,526 544,CI26
Plrysical facilities andræhicles 145,834 444,868 57o¡o2
Equþment 7o,83o 186,486 257,316

Firiancial operations a7 2-,7t77 2.8¿¿

7,oo6,5t4
26,BSs

597,375
Q.OOO

7,oo6,5r4
6,404,255

597,375
q,oo0

TOT,{.LEXPENDITURE ,7.4J9,^ß?tL -q 6r r.q.6rys,.8or6.roo
OPERÂTING S URPLUS/(DEFICIT)
I-hueaÌized foleign exchange clifferetrces
Tl'ansie¡ of contúbution in arrealx to
operational reserve
Translèr fi'our operntional lesele
STIRPLUS/(DEFICIT)

67,zto
25,930

ßóo,44o)

277,o39
1,177-

344,249
27Jo7

ß6o,44o)

164,7o4
ttç.6po

t64,7o4
fuos.soó) oz8-s,r6

Tlre nccorupnrrying r¡otes are Rn integral part of these special purpose financial
stnteruents,
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ICCROM - INTERNÅTIONAL CENTRE FOR THE STUDY OF THE PRESERVATION AND
RESTORATION OF CULTUR. .L PROPERTY

PRINCIPAI ACTTVITIES OF THE INTERNATIONÂL CENTRE FÛR THE STUDY
OF THE PRESERVATIONAND RESTORÂTION OF CULTUR,q,L PROPERTY
((ICCROIWil) ANÐ INSTITUTIONÂL ISSTIES REI-ÀTED TO THE HEÁ.DQUARTERS
AGREEMENT

ICCROI\{ was estalrlisired as an furtergovemruentnl orgarúzation headquaúerecl in Ron:e follou'ing arr
agreement signed beÍrvee¡l UNESCO a:icl tlle government of Itaiy in rg57 and ratifietl in 196o, The
missiou of ICCROII{ is to contlibute to t}:e coruelation and restoration of cttltuml property worldwitie
b)'ilritiatilg, developirig, promoting antl facihtating coucìitions for snch consenation anrl restoration.

ICCROIT{'s host country is ltaly. Follorving the ndhesion by Italy to the Collvention o¡r the Prtr"ileges aud
Lmuunities of the Specialized Agencies of the Uriited Nations in 1985, the goveuìrììert of ltaly listed
ICCRûN{ as an organizatjon to r,r'liicli the provisions of the C¿nvention were applicabler. In pa$ic:ular,
nnder Art. \,1, sect. tg of the Conventiorr, all er.nployees shoultl be¡lefit frr:¡n tzur exemption on their
incoure tax ciue o¡r their salary iurd ernolunents.

However, to date ICCROM is still suþert to the prol'isiou of the Heircìquaúet's.A,greetnent n4rereby
Italian st¿rff antl uon'Italian enrployees u'ho for tax purposes have their reside¡rce in Italy pa)'ilìconte t¿LX

on thefu salary ald emolur::ents florn ICCROM.

hr 1978, ICCROM Corurcil inh'ocluced a reiurbrusement system in order to place ICCROM staff nernbers
subjec.t to t¡.xatiou in the position they n'oultl have treen if theil official en¡olutuents were not taxecl. I¡r
lggzl as the Convention on the Privileges alrd I¡mnunities of the Specialized fuencies of tlre United
Nations r'r'ent iuto effect, the praclice of reirnburcing staffcontinued. In 2011, ICCROM opened a

discnssir:n with the ltaliall govemurent to request a clarific¿tion on the tax status of its employees who
arc t¿ur residents of Italy antl lras since requestetl the illl applicability of tlie C¡nvention by its host
eountry'.

In a<lclition, tlre goverrmeut of ltalf is responsible for the pa3'rnent of o¡rerating costs related to the usage
of the builtling rvhere ICCROM is lieaclquarteled. In the last clecenniurn, the governntettt of ltaJy has
ftilfilled its obligations only partiirìly. Tlie sihration iras been brouglrt to the attentiou of the govemment
of italy on a legular basis upon submission r:f amrual requests for reirnbtrrsemerlt, in accoldauce wilh the
rclerant prncedures of the Offlce of the Ministry of Culhrml Heútnge and Activities.

Anounts paicl fol operating costs of the building rvere Eturr 606,632 and Eurn 83e,448 fr:r the bie¡uliums
ended 3r Decerntrer rorT autl 3r Decen:ber zol5¡ lespectively. No årnorì¡rts d.ue from the govelnment of
Italy relatecl to these iteurs have been recordecl in these financial st{rtements.

g StIM$,IARY OF SIGNIFICANT ACCOTINTING POLICIES

(a) Basis of accorurting

ICCROIvI's special-purpose financial statenents are prepaled as required by tlte ICCROÀ'I Firtaucial
Regrrlation as revised ald apploved by the Ge¡reral Assernbly iu Aplil eooo, based ou the version
acloptetl by the Provision¡l Council iu its 2nd sessiou ou 16-18.April rg5p.

1 Official journal lg Ma¡' tggz No rr5
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ICCROM - INTERNÅTIONAL CENTRE FÜR THE STUDY OF THE PRESERV,4.TION ANT)
RESTORATION OF CTTLTURAL PROPERTY

ICCROI\,î's finarrcial period is of tn'o consecutive c.aleudaryears, fi'our t January of tlre first year rurtil 3t
December of the second year. The special-pur1¡ose financial stâtements are preparecl on a hjstorical cost
ìrasis, as fulther clescdbecl belonr, and assrures ICCRON{ n'ill continue as a going concern, which
pïesu.rnes tlmt tlre Member States will continue to pruvide ICCROM rvith cont¡ibutions suftìcie¡lt to
ërìsnre that it rray maÍntain, substantially, its culrnnt level of acTivities for the foteseeable futnre.

(b) Sferuber State Contributiolls

ICCROIVI's operating buclget is furcle<l prin:aríiy by contributiors frour its r35 Iüernber St¿rtes. Member
State contribntions for the zot6lzary bienniurn arc calculated on the basis of the scale of assessrnent
aclopted þ the Uuitecl Nations Genelal Assenrbll'. The ICCROM scale is established with the same
mirúmum and unxirnurn rates, all the other rates being atljusted to take into accouut the clifference ùi
urembelship betn'een the hvo organizations in orcler to derive an ICCROM scale of roo per cent.
Contributions ale cletennined on the basis of the rate of assess¡nent assigned to each T\,Iember State,
tal<en in pruportiou to the total of these lates.

It{ernlær State coutlibutions ane rccognized as incorne aud receivables at tlle begiruriug of tlre calendar
year to rvhich they refet'.

1\4ren a Me¡nber State does not pny its anmml contlibution for three consecutive years, its eutilr*
outstalcling balance is i¡rclucled in the Provisio¡r for lvlember States in Anears - DoubtÍ.¡l C¿lltributjons.
Sucli countries a.rer irowever, excludetl fi'oru tiris pror"ision if ir palrnent Ìras l¡ee¡r made tluriug tìre peúod,
ol if the.y lurve a lepayurent plan with ICCRCII,f n'hich is being respected bytltetrt.

In accorrlance rvith the arnend.mer¡t to Article g of ICCROtr{ Statutes, apploved þ the Genet"al
Assen:blf in Novembet poû3, a lVlernber State shall be cleemed to have suspencled its tnerubership if it
has omittecl to pay its co¡rtril¡utir:ns during six consecntive calendar years. Wheu this occttrc, all
co¡rtdbutions outstanclitrg are rn{tten off i:l the filancial statements.

I¡r tlle event of leaclmission of tl:e Merrrber State, which requires payment of all contrtbutions in atteats,
the lvrittelr off contriì:utío¡rs are recorcl.ecl as an e.vh'aorclinary acidition to the opet'atiotral reserr.e.

(c) Expenditru'es

Erpe.nditnres are recordecl oll an nccrual bnsis n'he¡r se¡r"ices are reudered.

(d) F-xteuralFrurding(VoluntnryContributions)

In adclition to its Iúember State coutributions, ICCROM neceives gra:rts (vr:luntaty contributions)
defined as bei:rg e"xtra-L:udgetary. Most of these funds are in effect conüibutions ¡eceivecl for specified
projects ancl ale deeurerl to be earned aud repoúed as re¡¡e¡rues u.lren ICCROM has incutlecl
eqrendihrres in courpliance with the speciûc restrictions (earmarliin¡i. Such a:nounts pledgetl to
ICCROI\,Í but not yet earned are rcported as "Fnnds in t¡'ust (exterual ftruding to be spent)". See ñuther
cìetails in Note B.
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(iÐ

ICCROIT{ . INTERNATIONAL CENTRE FOR THE STUDY OF THE PRESERVATION AND
RESTÛRÁ.TICIN OF CTILTURAL PROPERTY

(e) Currency tr.nlrslntion

As from r Jat:uar1'zooo1, in acrortiance with a decision of tiie Generaì Assembly <iated go Noreurber
aoo3, the ftlnctionnl c'rirrency of ICCROIVI is the Eu¡u. For the preparation of the special-purpose
financial strrtements, the following crite¡'ía arc applieri:

(Ð Extra-buclgetary ñlntls deno¡nillated in USD have been convertecl into Euro at the United
Nations uronthly rate of exchange. Lrtra*udgetary contributio¡rs receiwble allcl funds i¡r hust
ale couverted iuto Euro at the same exchange rate used'h¡llen the transactions wet'e initiaììy
recordeti. Differences in the statement of income ancl expenditure between The initial exchange
rate ancl the nctual exchange rate are recorde.tl rvhen ICCROIvI receir.es pal.metrt arrd is
inclucled in lvlembel Contúbutio¡rs.

All assets, liabilities and lesen'es balances at that clnte *'ere converted iuto Ettlo at a rate of
LISD r.a48 = Enro t,'which u,as the official United Natious rate prevailing on 1 Janr:aty roo4

(iiÐ OtÌrer income and expenclitu.re denominatecl iu currencies other than the Euro ìlave beelr
co¡rvefiecl into Euro at the United Nations rnontlily rate of exch*nge.

(i\,) Gains or losses ari,sing on tìre translation into Euro of IISD rlenominated batk and deposit
balR¡rces at tlre ûnancinl state¡nent clate are recorcletl in "Uttrealizeti foreiglt arcÌ:ange
rìift'erences" in the state¡nel¡t of incon:e anrl expenditure.

(f) Fixed Rssets

In accoxlance rvith ICCROI\'{'s policies, all fi"xed assefs are expensed lvhen acqttired

(S) Library

The ICCROM Liblary, establishecl in rg5g rvith a grant tì'om the Gulìrenkian Fortnclation, cotttaitrs otte
of the rvolld's ¡uost ertensive coìlectio¡r of lesources o¡r e\¡erry aspecl of heritage co¡rsen.atiolt in a rvide
variety of lnnguages. It offets snpport to ICCROIvI staff, govermnental ageucies, artd consetvation
shltients aud professionals Lroth in Roure and throughout tlte n'or'ld.

Tlie acquisition cost of books prirchasecl for the Ce¡rtre's library is expensecl as incurt'ecl.

0l) Depositinvestrnentsnccorurts

Deposit investruent accot¡¡rts represent financial i¡rstruments issuetl by financial institutiorx, plimatdy
ceüificates of cleposit, and ale statecì at their fair ur¡rr;het ralue with chauges recortle.tl in "other itrcorne"
in the state.rnent of income and expenclitue. Pulchase.s ancl sales of investme¡rts ate recogrûzed on a
tracle-date basis, the date on r.vhich ICCROM comruits to purchase or sell the assets.
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(i) Prtblic¡rtions

Income fi'orn publicntions is recorcled when rreceived; expenditurn ¡elated to publications is expensed as

incunecl and no valne is attdbuted to tlie stocl< of publicatious on hand.

0) After service health insru.nnce coverage

ICCROb,I recoltis as a liability nn nmon¡rt deter¡nined to fund the acfuarially defined benefit obligation iu
mspect of the after service henlth insurance co\eìiìge plan. Increases in tlreliability are reeordecl as alr
eq)ense in the staternent of incorne and exlrendihlre. The liability is projected fonvarcl to caìanlate tlre
probable anroulrt payable aurl is then cliscounted using the plojeefed unit credit utethod, taking itrto
consideration the tirne before the actual payment of the benefit. The measurerue¡rt of tlte liability
rccognizecl i¡r the statement of assets, liabilities and leserves balances is can'ied out by tltird party
actuaries, l-¡ased on actua¡{al assurnptions specifically applicable to ICCROIvI, pt'irna¡il}¡ the discount rate,
ñlture expected hüation, rnortality rates and eruployee hrmol'er.

(k) Genernl serwice separation pnlrtrents

TLe liabilit-r'for generaì service separation paynients is frrlly provided for antl is charge.cl agaiust
incorne in the pe,riod in lvhich it accrues. ICCROIvI also indemnifies general setr"ice employees in
respect of taxation arising ir¡ the norrnal course of ercnts tirat would l¡e due upon payment of this
leaving funtl based r:n culrent tax lates. Tlris a¡nount ís also fully provitiecl for and charged to income
ín the perioil iu u'hicli it accrues, See also Note 7.
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3 CASH IN TIAND ÁND IN BANKS

All bank ancl cash accoruts are repoüecl. at face yalue. Shoft-tenn deposit accouuts all üatnre rvithin one
year of the balance sheet date.

At 3r Dec. eorT At gr Dcc. sors
A. Culre¡rt ìrnnk accounts
Ba¡rkaccounts hrtesa Saupaolo ex Bancalntesa (Euro an<l tIS$)
Bankaccouuts Barrca Popolare di Sontlrio (Euro aud US$)
Bank accounts UBS (Euro)
Cash ir: hancl {Euro aud US' )

r.858.ror
4q r.88g

7.407
L.? Sq

693.rr8
539.516

7 .5r7
4.83s

Totnl cur.rent bank accounts s.3o9.!5o 1.s44,983
B. Short-ternr cleposit accounts
BPS - Invest. IÞposit Time (hrro)
BPS - Assets Mauagemeut (Euro)
Ecobarrk Beni¡l

139
?,11 1 .7 S8

502.355

1o.145
2.o44.7 rt

5oa.6e3
T otal slrort-ternr tleposit iuv estr¡r ent accouuts z,6t¿,zzz 2,á47,ó.79
C. lnng-term deposit Ërcrount
BPS - I¡l'estnrent Deposit Time (Euro)
BPS- GPM ICCROM
Acct i.ïBS Ileserves
Acct IINFC{.I Reselves

!.55o.O(}O

9r 5.o86
s.0S 2.838

3.0c,o.ooo
6¡6.896

1.945.40C)

1 tl
T
f). LÞposit accorirrts
LJNDP - Net $alaries (*)

\nestut eüt ¡¡ccou¡¡t (, .r8o

269.593
T otal cleposit accouuts e69.593
Total cnsh i¡r l¡a¡rcl nnd in banks lO.7rS.OSr 9.396.ó4s

(*) The acconnt represerlts {unourìts deposited ín t}re TINDP accoufi for pa}loll expenses. The TINDP
({.Inited Nations Developurent Prograur) is a rnenrber of the tlnite¿l Nations rvhic}t specializes in
snstainable develop:nent projects and tlre cooldination of UN bodias at national level, i¡rcìucling the
nlanagenleut of LIN Resident Coorrli¡ration Slstem.
Based ou the seruice agreenìent clated ot.os.sorTrvith the UNDP, TINDP provides the provision of
pa5,r'oll rlata processing sewices ancl tire payruent of åmÕunts rlue to tlie ICCROM staff according to the
infor¡:ration receiyed f, om ICCROM.
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4 CONTRTBUTIONS RECEIVA-BLE

At gr Decernber Ât 3r f)eceruber'
s.ol't golfi

Vnriance

Current Bienniurn (zot6 I tZ)
Preyious Bieuriums (aoo4 -zor5)
Lons Sta¡lding Deìrts 0:etble zoo¿)

371J14
2O7,L94

qz.cr6
295,452

37.51õ

37t,714
(88,gS8)

Contlil¡utiorrs receivabl e ó8
Less: S

receivable 111 6

IWerrrber state contributions ngceivable as at 3l Decembel aotT attd 2015 are as follorvs (i¡r Eul'o):

Corurtr1y At gr De.cember eor7 At 3r Decenrber sots

(t

AIGERIA
ANDORRÄ
ANGOI.A
ARGENTINÀ
.AZERBAI.TAN
BARBAÐOS
BANGT-{DESH
BENIN
BOTSWANÀ
BRAZIL
BRUNEI DARUSSÀL{,M
BTIRKINA FÀSO
C.AI\,ÍBODLA,
CAÀ,{EROON
COLOMBIA
CONGO
COTE IVOIR-E
DOMINICAN REP
EG\?T
ETHIOPIA
G/¡,I'fBIA
GHANA
GIIYANA
HONT}URAS
TNDIA
IR.{Q
ISR,A.EL
KEI.IYA
KINGD. SAUDI ARABIA
KI-I\'\¡AIT
LAOS
LEBANON
LllBIA
I\,LA.DAGá.SCAR
I\,IALA\A¡I

5,131
L7

369
r6,a4r

15

1,458

738
DÊ

332,933
1,gso

738
1Ô

886
9,745
3,eoB

406

5,OgO
1,o98

369
1,394

720

1,O8O

502
rz5,z38

590
9,790
3,2o8

3,384

3óo
7?CI

360
r57

1,O66

32,502

76
10,33O

3'tó:

393
87o

f tÃt

tz,7o6
2,547

14,875

3,r74
363

1'239

go

66

9
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Country At 3r Decembe.r sorT At 3r Decernber eors
MAIAYSL{ ro,618 ro,618
MALDI\TES
IUÀLI
MÄURITANIA
I\{AURTTIUS
MONGOLIÁ,
MOZAMBIQUE
NAMIBtA,
NEPAL
NiCAR,{GUA
NIGERLq.
PAKISTAN
PERU
RWANDA
SENEGAL
SERBIA* (Former Yugoslavia)
S\\¡AZII..{ND
S1?.IA
TANZ{NLA,IINITED REP
TOGO
TI-INISIÂ
\¡ENEZI-}EI.A
IlEÀ,fEN
Z{IVIBIÀ
ZIMBÂB\A¡E

,u?

t,o7B
360

a,t58
zt6
720

r,684

3,ao8

23
2,422

369
n8

3,2o8
6,Tgz
1,205
8,784

738
2,537

37,516
369

738
369

4,1oo
rr5,348

3ó9

2,976

3,993
360

1,799

37,5L6

4o

20

r,368

360
t,368

6B,a5o

1,440
20

CONTRIBUTIONS RECEN¡ABLE 6tS,8z4 B3s,g68

Countrv At q 1 De.cernber eotz At ltr Decernber sots
BR.AZIL
BANGIj,DESH
BENIN
CONGO
ETHIOPIA
GHAN.A,
HONDURAS
MAII,WI
},Lq,UzuTANIA
MOZAMBTQUE
NICARÂGUA
SENEGAL
SERBIA" (Forn:er Yugoslavia)
VENEZUELA
ZCMBIA

(ggg,qtg)
(r,4s8)

(r,oBo)
(3,2o8)(3,ao8)

(r,o98)
(r,394)
(l'g5s)
(r,zgg)
(r,o78)
(¿,4a2)
(l,zoB)
(s,s37)

ß7,st6)
(n5,348)

(r,oó6)
(Bzo)

(a,158)
(r,ó84)
(3,go8)
(r,799)

ßz,sró)
(ó8,a5o)

(r,q+o)
LE,SS: ÐÛUBTFUL CONTRIBTITIONS (so¿.zor) (rsa,gzq)

gro,ó8qTOTå.L CONTRIB {JTIONS RECE ryABLE 111,033
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Ilt aecorclance lvith tlie arneudn eut to.A¡'ticle g of ICCROM Statutes, a Member State is deetned to
l:ave sr¡spe¡rcled its ruenrbersìrip if it has o¡nitte.d to pay its contlibutions dulittg slr consectttive
calencl¿rr years. As at 3r Dece.mber zot7, "Senegal, Mozambique and Venezuela are u¡lcler tlris status
and tliese countrtes are at lisk to irave theil menrbership suspe.trtleti. Tlese countries' contlibutions
receivable at 3r Decernber eorT as sholvn in the table above relate to tlte year ror5. T'he lespective
receivables, amonnting tr: Euro 1Ê.o,go7 have been fully provitled for. Congo and Nica.ragua ìrave

alreadybeen suspencled fi'om mernbership since zor3. The respective receívables, amoutrting to Eut'o
6,416 have been ftùly plovided for.

Tl:ose Me¡nber States rvho have not paid their contributions tbr foru cottsecntive I'ears lose their right
to vote in the General.A,ssembly and cease to be e¡rtitletl to receive services fiour ICCROM. Banglacleslr

is the orily coultry which falls into tiris crtegory as {rt 31 December aor7. Tlie respective receivabìes,
amonnting to Euro r,458 have been fully proviclecl for'"

(*) The cont¡ibutíoru in arre¡rs aecumrilated by the former Feder¡l Republic of Yugoslavia, prior to tlre
cr,eatiou of tlie State of Serbia and Monteneglo, should be suspetrdecl in a separate accottttt, pending a

decision by tlre Gelrelal Assenrbly of the Lhiitetl Natio¡¡s on contributions in al'¡'eal's of the forurer
Fe<leral Re;¡rublic of l'ugoslavia to the tlllited Natious. The situatíon is cotttimtousl5' t¡or,ttotutl u'ith
tlie Republic of Selbia through UNESCO. In Ju¡re aoo6, the Republic of Serbia notifiecl that the
member.ship in ICCROM of Serbi* ancl Monteuegro would have been continued by the Republic of
Serbia on the basis of the Declaration of Independence aclopted by tlte Natio¡ial Asserubly of
It{outenegro. hi.{ngust aoo7, the Republic of À,{otrtenegro ratitìed its urembelsltip iti ICCROtvf .

S OTHER RECEM,BLES

At 3t Decernber At 3t Decernbel V¡rriance
tol'7

Plepaid expellses
Advances and loans to

93,314
s.Bq8 q.qoo

93,314
fu.6rr)

Totnl otltel receivables fJ7,212 s.soq (qr.zos)

Frepaicl e"xpetìses replesent the adva¡rce payruent macle for cousulting and tt'avel setviees.

6 CURR.ENT LIÂBILITIES

At gr Decernber Varinnce
s,o1î

At 3r Deceml¡er
9()17

hsurauce (acciclent, theft, fire etc.)
Member st.ates contri'butiors in ndvance
Coulse fees received in adr.attce
Àccounts lialiilities

52,5L7
,Á tto

15,818

38,o6r
5,715

ró6.ozq

36,ggg
(rg,8ag)

(s,7rs)
106.704.q62.8óz

zs,s,66z slg.o4oTotal current linbilities ¿co.6ró
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ICCRÛM - INTERNATIONAL CENTRE FOR THE ST{.IDY OF T}IE PRESERVATION AND
RE.STOR,{TION OF CULTURAL PROPERTY

7 PRO\¡ISION FOR STAFF BENEFITS

At 3r Ðeceruber
eotT

At gr Decernber Vnriance
so15

GS septrration payurents 987,251 844,196 l43,o5s
Repatúation glant u3,6ó4 u7,7zg (sg,465)
Aftel sen"ice covelage g,Sg1,gzg z,zg4,Taz z96,6z7
Irrcorrre tax leimbursenrent 195,602 zgz¡zg (gó,9¿7)

(a) Ge¡re.r'al Serryice Sepnrntion Pal'rneuts

Iu accordance with ICCROM Staff Rules Regulatio¡rs (Altic.le e4), general selice employees are
erititlerl to a "sepaLation paSnnent" rvhich is clue to thern upon lelnrination of employrnent for any
reåso¡t. Tlle amount pal,able is based on tl:¡e length of seryice of the en:ployee and the curre¡rt rate of
reultnelation. E:nployees llirccl before t Jannary 19gr receive one rnonth of net base salary for each
twelve montlx spent worki.ng in ICCROM. Ernployees hired afler t January lggr receive one ¡rronth of
net base salary for every thirteeu and one-half uronths of en:ploymeut.

A,s of 3r l)ecernbel of each year, the liability acclued in previous years is lerrnluecl at a¡l auunal rate of
1.5 pel cent plus 75 pel cent of the trurual inflation rate of the consumer pdce index for fa¡lilies of
wot'kels ancl eutployees (FOI) publishecl by the ltalian Natio¡raì Institute of Statistics (ISTAÐ.

Staff nieurbers ¡llay request an arlvance against the accrued separation payment, rvhich is lecordecl as a
tleduction of the liability. Effective t November eot4, the option to repay acl.rnnces was discontinued.

(t ) Repatriation grnnt

For those enrployees recmitecl outsiqle Itaìy, ICCROM has a¡r obligation al the termination of their
respective contracts of empìoyneut to pay a rcpatliation grant. In orde.r'to qualiff, tlie inclivicluals ruust
be ernploveil by ICCROIT{ for a núniruum period of hvo yeam. The amount of the benefit is depeudent on
factors such as years of seruice auti salary nncl can o¡¡l)' be claime.cl when the inclividuals retum to tileil
country of Ìrome leave.

(c) llfter Sen'ice Healtlr Ilrsurance Coverage (,{SHI)

ICCROI\'Í pirrticipates in a rnulti-emplover aftel service liealth i¡rsnrnnce coverage plan acùninisterecì liy
the FAO fot'staffr'eceiving a pension tì'om the lJnitetl Nations Joilrt Staff?ensiotr Funds ancl eligible to
participate in the plan ou a sl:ared-cost basís. The After Sen'ice Healtir Insurance covemge plan (ASHI)
operates oIì fl pay-âs-yott-go basis, rneeting ar:mrirl costs orit of arurual budgets a.ncl staffcoutdbutions.
TLe actualial valuation of the plan requiles the Olganization to ¡lake certain assuutptions in oxlel to
best estimate the cost of provitling these l¡enefits to its staff ¡nemìrers in the futule. It is ìrased on a¡r
approacJt developetl by tlie ac,hrarial prnfession a¡rd endorsecl by accounting standald setters as being the
tuost acctrrate method fol projecting the arnount of tl:e Organization's ftiture obligation. Tlle ASHI
liabilit¡' vnluatio¡: is highly sensitir.e aud year-to-year variances can be very significant. The principal
factot's rvlúch cau.se the change in tl:e annual rnhie of the liability, coile.ctively refened to as actuarial
financial assru::ptiotts include tlemograplric (e.g. ruortality mtes/estimates, rates of staff ¡:rernber
tttntover, claim mtes uncler nedicaì plans, etc.) and fi.nancial facto¡s (e.g. ttiscount rate, future salades
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iuld benefits, ftiture lnedicrrl costs, etc.). Starti.ng fiom the bie¡uriu¡:r ended 3r December 2015, ICCROM
cotmnissionecl ¿ur achurr.ial vahntion of the ASHI liability cletenuined bv an inclependent actuali:rl fir¡l
(Parauretr{ca) using assun:ptÍons specifically applicrible to ICCROM staffas at each periocl encl.

Fturds cìestined to be used to satisfy the ÀSHI liability are included in the overall assets of ICCROM
(cun'eut barrk accounts, short-tern: cleposit accnunts and long-temr deposit accourts).

(d) Tax refrurd.s payable try ICCROIII to Itnlian ernployees nnd employees who ar.e
cleerned tax reside¡rt of Itnly

As 
"1t 31 December 2or7 ICROOM staff me¡nbers remain subjecf to taxatio¡r on theil salary and

etnoluments and tlte ¡iolicv which n'as int¡ociuced in 1978 by ICCROM Council rvheleby staffrvho pay
taxes ale leimbu¡secl continued. duringthe bie¡xriu¡:r so16-17. Duringthe bienniunls errcletl gt December
eorT antl3r f)ecernber eor5, ICCROI\{ paid Euro 4gq,4o3 ancl Euro 4So,483, respectively, for tax
rcirrtburseurent. The amou.nt reimbursecl is calculated based. on tlre tzur rate in folce antl tloculnented b¡'
the tax stateme.ut provitled by er:rployees. Ho'wevet' cluring the biemrium ended 3r December' got7, tlìe
Ot'ganization recovered Eulo r45,o77 fin¡:l nnclairuecl trux reimbuxement o¡r the sepamtiou i¡euefits of
tluee staff ¡neurbers u'ho letirecl and left tlle Orgalúzation.

(e) Provision for holiday leave

No acctual is uracle for holi<lay leave due but not taken by emplovees of ICCROIvI at the end 3r
Decernber 2017. The con'esponcling value of such outstanding benefits is e.sti¡lated to be Eulo lgo,oog
for tlte bienniuur endetì 3r Dece¡nber zorT and Eurn r9r,o74 for the bie.nniun: ended 3r December
4{]15.

EXTERNI\L FLTNDING - CONTRIBLITIONS, E XPENSES, RECEIVABLES AND
O {"ITSTAN DING BAI-A,NCE

As refeued to in Note ¿(tl), flintls comrnittecl (pledgeti) to ICCROM but not yet earnecl because
expenclitrues i:ave nr:t been incurred in con:pliance with the specific restrictions set fr:rth lbr the
Þr'oject are recortletl in "Funcls in trust (extemal funtls to be spent)".

Fund.s earnecl but yet to be received frorn do¡:ors are recortled in "Receivable orl contracts".

9 ENDOWMENT (EPA FT.JND)

Tlie Fund for tl¡e "Ecole clu Patrimoine Aiic.ain" (EPA) n'as established iu N,fay zoot for the specific
pulpose of su¡iporting the *School in acliieviug its traini.ng actir.ities in the consen'ation and enhancelnent
of culftrral heritage in sub-Saharan Frer:ch-speaking as nell as Portuguese-speaking an<ì. S¡ranish-
speaking Àfrican courrtries. OnlytJre interest prutluceti by the Fund was to be allocatetl ¡lartiaþ or in ftill
to covei' all operational costs of EPA,

I
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The EPA Futrd is uude¡ the ficlucinryrespousibilit¡'of ICCROM and its Director-Ge¡reral, It is uianaged.
tlrrcugh a l\Ianagetnent Courmitiee cornposecì of foul ure¡nbers: the Director Genelal of ICCROM, the
f)ean of the thiive¡'sity of Alrcurey-Caiavi in Be¡:jn and hvo inrestrnent advisor"s.

Betn'eer rooo and zor3, contdbtrtir:ns lvere receivecl floul z4 donols inclutling govenrmerìts,
itrstiitttious atrd vat'ious prfiate iudividuds. The change in the endorlrne¡rt balance relates to the change
i¡r the fair value of the related deposit investrnent accorurt. As nt 91 Deceruber 2017, tlìe endollrnent ftind
rracl:ed a total amorurt of EIIR p,6t4,zzz.

hr Article n of tlre EPA Fund Statutes, it is stated timt the Managernent Conunittee of the EPA Fund uray
r+'ind up ancl close the EPA Fr.uld after consultation with the Council of ICCROM. This clecision ¡mrst be
taken urratrimously liy tìre ¡nenrbels of the EPA Fuucl Managerne¡rt Comlnittee. In the event of rvir:cling
up, the resorù'ces shall be leturned to the donols, if they so wish, in an aurount proportioual to their
cont¡'ibutious.

On 17 Febmaty zot7, considering EP,{'s critical financial situation which deteriorated overthe past
seÍeral )rears ancl the school's illabili\'to fultï its mandate, the EP"å, Furti Management C.omilittee
tlecidecl to ri'incl up the EPÀ Fund and. the EPA Funtl statutes ceasecl to be i:i folce on to October co17 i¡ì
cotnpliance with futicle rr of the Stahrtes. The Fund continue<lto rneet its obligations in respe.ct of EPA
until 3t Dece¡nber 2CI17. Tlìe lt{anagernent Comnúttee also included in tìre resolution speciflc prcvisions
wherely ICCROM n'oultl recover sunr advancecl to EPA in 2016 and po17 in ¡nlclition to the sur¡rs
ac.cluecl b)'the Frunl (interest) lvhich rvere due to EPA frrr these I'ears. The ¡esolution of the EPA Fund
follon'ecl a clecision taken by the EPA Board of Directols in late zot6, at the time clniled by the
C,hancellor of the Llnivet'sity of Àborney-Calavi (tlAC), to partiaìly ¡Ielge the Afiic.an Helitage Scirool
lvith the tlnivelsity.

The Comuittee decitled that the z4 clonors to the EPA Fu¡rd be notifiecl of tl:e ciecision anti asked
rvltether tìreyrvould like their rlonations to be retur:led to them or used for auotirer purpose itlentifiecl by
them. It n'as tlecirled that urtil then tl:e Fund ç'ould be rnanagetl by ICCRûM.
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10 RESER\¡E.S

Operatioual
fesel"l¡e

antl perin<l
surpltrsr/
(defïcit)

San
ilIichele
resel\re

Scholarship
fturd

H.J.
Pìe¡rderleilh

resel"l¡e

Total
resel"lres

Balauee. 31 Dec. golg 1,2,33.330 1î1.417 n8.s68 19.55(} r,sss.s6s
Sulpìus/{Defic.it) t'or the periori
A¡rears Rr¡ssian Federation
Increasel (Decrease) iu reserves
Transfer betrveen ftinils

666,lgr
8oo,56o

666,731

8oo,s6o
(s,ssz)

(ss,88s)
(e,Bs7)

s?.88s

Bnlarrce. g1 Dec. soxs 2*642,6s6 r3g,q17 r8s.aq6 19,550 !,983,199
Surplus/(Deficit) tbr the periocl

Alrears RÌl.ssian Fecleratiolr
Increase /(dec.rease) itr resera¡es

175,620

3óo,44o
(r6¿,zo¿) .c,587

r75,6:O

B60,44o
(rsg,rrz)

Bnlance, 3r Dec. lorT 3,018,992 133,917 187,683 19,55O 3,36O,143

a

o

(a) Operntionnl Reserrye

Tl:e movement i.r¡ the Fu¡rcl in the current bie¡:nium contes fi'orn

An iucrease for Euro US,62o relatecl to the surplus il the curlertt bieuniutn;
An increase fbr Euro 960¡440 relatecl to the arue*r's paid by Russian Fetleratio¡t in the cullent
lriemium;
A ciecr,ease for Euro too,ooo relatecl to a tlansfer for payrnent of the migr"ation to SAP (financial

rrrarurgenrent ancl acc.ountiug s1'stem) ap¡rtoved by Couricil ill November zo15;

A cleclease fbr Euro 64,7o4 r'elatecl to a tlansfel fbr payrnent of the axecutive seat'cir coillpalìy
coutmctecl bythe Corurcil for tlie lecruiüuent of the Directot'-Genetal ancl related expeìEes.

(b) San Michele Reserrye

Druing tlre period eurled 3r l)ecerrrber rg82, it n'as fbresee¡r that the Italian Govemmettt rvoukl
ultimateJy place aclditional prernises at ICCROb'f's disposal. A proposaÌ to ct'eiìte a I'eselre for tlie
ex1:encliture to be inculled in prepaling these adrlitionaì premises for use $,"4s apptovecì Lry the ntelnbers
of the Firnnce Committee of ICCROM's Cormcil itt r98a.

During the bie.nnirur tqgo-1g91tile Italian Govermnelrt infom¡ed ICCROM tliat the Orgirdzatiou wottld
remain in its currcnt prenìises for the forcseeable ftlturc. The San Miche.le Frurd remaius for capital
expenclihiles to be ilcuued in the future r'r'ire¡r ICCROI\,Í moves ¡6 ¡1s1v pretnises.

No ¡:ro'r'errtent occurlerì in the cun'ent bienlriuur.

a

a
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(c) Scholarship Frurd

Tl:e rnovement in the Funcl in the curl'ent bien¡rium co¡nes fiour

A clee.r'e¿se for Eulo g,ooo lelated to Intenrs Proguunme that n'as recorded as other soutces of
ftintls in the Staternent of Income and Expentliture (see Note t4).
An increase for Eulo 14,587 relatecl to a transfel to the Scholarship Funcl ûi anticipatiou of ftlhrle
neecls.

(d) H.J. Ple¡rderleith Reserve

The H.J. Plenclerleith Rese¡ve has been majntainecì for expenditures relatiug to the ICCROM
laborato¡v. No activity occulrecl in the cr¡r'rent bieruriuur.

11 MEII{BERCONTRISLITIONS

I\,fenlbel'contributions refer to tlre contributions received Tlom I\,{e¡nber States.

For the bielrniums endecl 3r December aotT anrl eor5 meurber contlibutions (in Euro) nray be aunìlzecl
as follows i:r "{ppentliv r to the notes of tire Financial Stateruents.

ls OTHERCONTRIBUTIONS

Other contl'ibutions refer to e.xter:nal fturding fi'our donors or merlbel countdes fol ploiects

zot6/zat7 aor4/eor5
l¡ienniuur bienniurr

Japau GtrrT - seconcùnents
Italy G\"I - secondurents
Other exter¡ral fundiug
Italian govemruent - contl'ibutio¡r for rnai:rtenauce turder
Headquarters Àgleement
Recovercd atl¡linistlative expelßes

109,()43
25,635

5,a:3,78ó
7ó6,354

27q.437

r34,er8
3Ó,4r4

2,698,786
rga,86r

14i.735
Total other contril¡utio¡rs 6.dod.¿,Etï g.1d6.o1d

The Council, at its meeting in Noveurber soog) approved a miniruunt rate of ro per cent to ire applied
for atlministlatíve cost recovery for all projects fina.¡rced f¡'om e:'teural funds. The Director-General
lnay on an exceptional basis antl on precise requests or exclusion fiom tlle douols lvaive the
application of the admi¡ristrative cost recovery.

Otlrel contrtbutions for the bie¡urirul: entletl 3r Ðecetrbel zorT incJutle Euro g3a,o57 of external funding
received by ICCROM in the prior ì:ienniruu for rvhich expenditures rvere irlcuned in the clrlrent
ì:ie¡rniurn.
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13 OTHER INCOITIE

s,o]L6l2,ot7
ìriennirun

zot4/zotg
l¡ieruriurn

Interest il:co¡r:e
Coulse fees
Hono¡aúa
Sales of publications
Saìes ofphotocopies
Gain on ir:r'ested funds
Other miscellâneous i¡rcoure
Online contlibutiorx

36,913
4ó,ó8r

4,742
1,359
1,451

45,568
3óO,7OO

rBr,Beq
104,415

3,195
4,346
r,997

147,238
Sot,Boo

472
Totnl othel. ineo¡rre 5c)7.375 1.s45.202

Othel miscellaueons income relates urainl¡r ¡6 tl:e contrip-utions in {rlrears paid by the Rnssian
Fetlelatiou rluling the bienniun zot6-zor7 for a total of Eru'o 860,700 (:or4/aor5 bienlúuur - Eruo
Boo,56o).

L4 OTHER SOIJRCES OF FTINDS

zorrS/tor7
bierrrrium

zot4/zotg
bieruriunr

Funcls released fro¡n scholarship tlntl to covet' expeuditut'es c).000 -q.357

Total other sources offunds o.ooo

Fu¡rtls releasecl fronr reserves in the zot6/zaq biemriun: relate to expeuclitrres lnatle f¡'om tlte
Scholarships Funds Eu.ro 9,ooo.

15 PERSûNNEL COSTS

o.357

zot6lzorT
l¡ienniuru

zor4/zat5
bieruriruu

Basíc pay
Ol'ertirue
Állon'nncesfrenefits (tn-x lef. & pav aunual leave)
Termination benefits (G.S. separatior"r ñud)
Benefit plans (peusior: & medical ins. plan)
Aftel selr"ice healtli insurance coverage plan
.{ftel selvice healtli insurar:ce covelage plan (firnd)
Relocation benefits (eclucational & repatrtation grant)
Other non-sala ry irenefìts

5,344,528
9,973

38r,66cr
r6q,q3cr

r,e6B,38r
6:-1,738

ag6,ó:.8
9o3,87r,

r6,85o

4,7C}5,OO4
16,47:)

529,930
r8g,g62

t,o6t,56g
61,79:

r83,oge
5,197

Overtiure o

".868.turo 6.zse.s6sDersonnel costs
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ICCRO]\{ is a rneurber organization of the l-inited Natio¡rs Joiut Staff Pension Funcl (IINJSPF), n'hieh rvas

establislreci to plovide reiirernent, death, disability ancl reìatetl be¡tefits to the relevaut staff. The IINJSPF
is a fiurde.d defi¡:ed benefit plar, provrcling benefits based on retirçment age, peusiouable re¡nturemtion
and length of contribtüory service. Tl.e fina¡rcial obligation of the organization to the TINJSPF consists of
its lnandated conh'ibution at the rate establishecl liythe Unitetl Nations General Asselnbly, together n'itli
any share of any actuariai cleficiency payruents uucler futicle z6 of the Regrrlatious of tire Funtl. Suci:
tleficienc¡' payülents ¿ile orrly payable if and rvhen the United Nations General.\sseurbly has invoked the
provisions of futicle a6, following determiuatiou that there is a retlnilement fol cleficiency payurents

bnsecl ou au assessilent of the achmdal su.fficiency of the Funcl as of the valuation date. Ât the tilne of
this repoü the United Natious General Àsserubly has not iuvoltecl this pruvisiott.

ICcRoM n:akes contlibutions on behalf of its staff (currently payable b¡' tlie participant a¡rd ICCROM at

7.g per ce.nT and r5.8 per ceut, r'espectively, of tlre staff mernber's peusionable r€tuttnelation) and n'ould
in accordance n'ith IAS rg (revisecl) be liable for its share of tl:e uniundetl liability, if any. The total
rr""tirerrrent contrtbutions marle clnriug the biemium arÌìount to Eruu L,o74,9?,5 (ror4/zot5 biemúutn -
Eurr: B6ó,9:3), wlrich are ilcluclecl iu total retireruent compensation of Eul'o l,aó8,38: (:ot.1/aot5
bienniuur - Euro r,o6r,5ó9). ICCRCII\'I is not able io i<lentify its sharc of the uriclerl5'ir:g finatrcial position
antl pedolma¡rce of tlre plan with sufficie¡rt leliability fol' accountilìg purposes and hence has ¡rot

recolcìecl any assets i¡¡ its accou.nts in this regartl, nor includecl other relatecl hforrnation such as tlle
rcturrr on plau nssets.

The li:re iterl "After sen"ice health insurance covexage plar" rcpreseuts the total cost sustaitre.d by
ICCROI\{ fc¡r retire.d staff, while the line iten: "A-fter sewice he¿rlth insulattce co\remlìge plan (ftind)"
r.epr.esents the increase in the after service health insuranee liability. On the basis of the actuarial

valuatiou preparecì at 3r December 2017, no atldition to the liability u'as requirecl for the bienniu¡¡ so14 -

2o15.
See also Note 7.

t6 CONS{.ILTINGANDOTHERSER\rICES

sor6-sor7 so14-sot5 Varia¡rce
F\rblishing, printing, arlvertising antl promotiotr
Con.sulting Selices
Teacl:ers
Other Seryices

817,S6z
6t7363

978,390
r¿6,q:t

so2,195
243,L79
69g,ózg
rBr.6ro

6r5,366
374,L84
278,76t
-r¿.6çy

Total consultir¡s and other serwices ¿.R6o.s,42 1,8g6,639 1,s33,614

The irrcrease of Euro yzgg,6t4 is rtainly due to tlre ilclease of tlte nurni¡et of activities unclertakett
dru{ng tlie bienniurn, in paÉicular fol the development of ICCROM's Regior:al Office in Slta$ah

CICCROh,{-.ATHAR Centre), tlie in:plernentation of key corporate cornrnuuieation attrl cirange

r::anageurelrt activities tlestiuecl to snpport the expansion of ICCROI\,I ¡utcl the significant increase iu its
buclget cìurìng the bieturiuur.
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1\,I E1VIB ER CONTRIB T.ITI ONS

Country zot6/2,017
Bien¡riunr

APPENÐIX T

aor4/eor5
Bieruriuru

AFGHANISTAN
ALBANIA
ALGERIA,
ANDORRA
ANGOL4,
ÀRGENTINA
r{R},IENlA
ÀUSTRALIA
A,USTRIA
AZERBAIJAN
BAH&4.IN
BANGLA,DESH
BARBADOS
BELGI{.IM
BENIN
BOLI\IL\
BOSNLA, HERZEGCIVINA
BC)TSWANA
BR,{ZIL
BRT}NEI D.A,RUSSAI,ÀM
BI-ILGARL\
BL'RKINA FASO
CAMBODIA
CAMEROT]N
CAN^{DA
CH.AD
CHILE
CHINÀ
COLOMBLA
COTE IVCIIRE
CROATIA
CUBA
CT?RUS
CZECH REP
DENT,TARK
DOMINICAN REPUBLIC
ECUADOR
EGl?T
ESTCINL\
ETHIOPIA
FINLAND
FRANCE
GABON
GÀIVIBIÁ.
GEORGIA
GERIVL{NY
GHANA
GREECE

738
ß8

1O,262

738
ß8

3a,482
738

r55,840
59,944
3,oe6
?'952

738
ru8

75,o04
n8
738

1,254
1,254

22o"434
1,9?0

3,544
738
738
886

224,198

n8
25,1O0

38ó,756
19,4go

8rz
9,450
5,r68
3,5.14

29)O12

50,7L6
3,396
.f,.) - -

10,o4o

3'Ofö
ruB

gB,978

42O,196
L,476

738
ru8

536,468
1,O34

47,9ro

720
720

ro,366
72()
720

3a,68o
720

rSó,9s4
60,394

3,o24
2,952

72(J
1Df\

75,512
724
720

r,eg6
r"ag6

221,998
r.944
3,528

72C)

720
936

D'F A AD

724
gS,z66

389,506
r9,580

864

9'5o2
R ÐtrI

3,528
zg,zz6
5r,o36
3,384
3,312

10,15O

3,O24
720

39,304
423,194

1,519

720
720

540,312
l,ci8o

48,30:

t of 3



ICCROM - INTERN.{TIONAL CENTRE FOR THE STUDY OF
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I\{EMB ER CONTRIBI.ITIONS

Couutry zo16/zor7
Bien¡rium

APPENDTX T

Couti¡ured

eor4/eo15
Bien¡ritr¡¡r

GUATEMALA
GIJYANA
HAITI
HONDUR4,8
INDIA
IRAN
IRAQ
IREI.{ND
ISRAEL
ITÂ,LY
JAPAN
JORD.ÀN
KENYA
KINGDOI\'{ S.AUDI ÀRA8IA
KOREAREPUBLIC
KTT!\¡AIT
LA,OS
IATVIA
LEBA,NON
LESOTHO
LIBYA
LITHTIANIA
LTIXEMBOURG
MACEÐONIA
MÀÐAGASCAR
MÀI-A,WI
MAI.{YSIÀ
MALDIVES
MALI
MÀLTA
MJ\TIRITANIA
MAURITIUS
ME,YICO
MONACO
MONGOLTÁ,
MONTENEGRO
MOROCCO
MOZÂMBICO
MYANMÅR
NAMTBIA
NEPAL
NETHERTÂNÐS
NEWZEALAND
NIGERTÀ
NORIVAY
OMAN
PAKISTAN
PARA,GUAY

1,994

ß8
n8
738

50,o52
26,724
5,Oq4

3L,374
29,750

334,120
Br3,8a6

t,624
960

64,89o
149,786
20,522

738
3,544
3'L74
n8

10,704
5,462
6,o54

ß8
738
n8

21r1L4

738
73g

t,t8a
ru8
96c'

138,344
886
738
ru8

4,650
738
ß8
738
ng

t24,244
rB,97z
6,792

63,gBo
7,678
6,348

738

2,Ot6

724
720
720

50,388
z6,gzz

5,11o
3r,6oo
29,946

336,548
8rg,68o

r,656
1,O08

65,3óa
r5o,878
eo,66o

724
3,5?8
3,168

720
10,726

5,542
6,ttB

720
724
724

Ð,a3ó
72c)
720

L,224

720
1,O08

139,360

936
724
724

4,678
720
724
724
724

ÉS,180
r9,14B
6,838

64,9s4
7,7o2
6,406

724
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I,IEMBER CONTRIB {-ITIONS

Country zot6/zot7
Biemriu¡n

,{.PPEN[}IX r
Col¡ti¡rued

aor4/eor5
Bien¡riun

PERU
PHILIPPINES
POIÁND
PCIRTUGAL

QATAR
ROMANIA
RTTSSIAN FEDERÂTTON
RWANDA
SENEGAL
SERBIA (Forrner Yugoslavia)
SEYCHELLES
SLOVAXTA
SLOVENITt
SOI-TTH AFRICA,
SPAIN
SRI LANKA,
SUDAN
S}\¡AZII.{ND
S\{¡EDEN
SWITZERI-{ND
S1RIA
TANZANL\
T}I.{ILAND
TCIGO
TRINID.S.D AND TOBÀGO
TT-INISIÁ.
TURKEY
TIKR,EINE
TINITED ARAB EMIRATES
TINITED KTNGDOM
TIRUGI.}AY
USA
VENEZT}ETA
\4ETN"{Ì\,{
ITI\.IEN
Z{MBIA
ZIMB.A.BWE

8,784
11,59O

69,t7z
35,582
r5,724
r6,98o

r83,r54
738
nB

3,Oa6
n8

12,846

7,530
27,978

223,312
r,846
n8
738

na 1rÀ

78,62o
I "7r'-rl Ð-

738
t7,938

n8
Õ DÐÐJ,J--
D 1ÐD
-tt ù-

99,734
7,438

44,662
g8g,o'14

3'912
1,6a4,o92

47,o98
3,L74

738
738
zc8

8,8s4
u,66:

69,ó8o
35,848
r5,836
17,132

]53,722
724
724

3,o24
720

12,958

7,558
a8,146

224,95o
t,B7z

720
tÐñ

72,632
79,254

2,736

724
18,oóB

7?cJ

3,312
2,736

10O,49O

o

44,990
39r,BBo

3,960
r,583,646

47,438
3,r68

724
724
720

TOTAL
hrcre as e/ tlecreas e in provision for d.oubtftrl
co¡rtril¡utior¡s

7,g8g,5eB
(g8g,or4)

7'351'346
(er,e68)

TOT.AT MEMBERS CONTRIBUTION 7,oa6,5t4 7r1go,a78.
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